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responsible for about half of the world's exports. However, in neither
of these countries have exports attained their pre-war importance.
The relative importance of these leaders may decline somewhat in the
future, due to the rising exports of such countries as France, Switzer-
land, Sweden and Czechoslovakia. Nevertheless, skilled labor, abundant
raw materials and a favorable situation for trade should keep the center
of both production and exports in the North Sea area.

True MANUFACTURE OF ELECTRICAL EQUIPMENT

In nearly every European country there has recently been a rapid
rise in the use of electricity. This in turn has led to a greater demand
for and production of electrical equipment, and consequently a larger
demand for iron, steel and copper. Today Europe and North America
compete equally for leadership in this activity, and combined are re-
sponsible for the greater part of the world's output.

TABLE 47

PRODUCTION OF ELECTRICAL EQUIPMENT, 1927
(U. S. Department of Commerce)

UtiiU'd Stn,U'S.................  $1,636,726,000

Grnmmy.....................       642,600,000

(iwil. Bril.ain and Ireland.......       404,600,000

Franco.......................       154,700,000

U.S. S. R.....................         73.518,000

Italy.........................         39,470,000

Sweden.......................         31,368, ooo

The Netherlands...............         22,515,000

Denmark.....................         10,401,000

Finland.......................           1,261,000

Europe, however, leads all other continents in exports. Germany
and the United Kingdom are the most active nations in this respect,
and combined they furnish nearly half of the world's exports. France,
Switzerland, Austria, Sweden and The Netherlands also provide some
exports, while Italy and Russia produce considerable amounts of elec-
trical equipment For domestic consumption.

SHIPBUILDING

Abundant skilled labor, a plentiful supply of iron and steel, and a
great demand for ships have aided the North Sea area to become the
shipbuilding center of Europe and of the world. The nations surround-
ing this body of water construct nearly 80 per cent of the world's